
2019 SECOND QUARTER DISCOVERY UPDATE 

June 2019  

By way of an update, the Discovery Ridge project has gone well since starting last July.  There was a 
county issue with our platting that delayed its recording from May to July, which set us back a bit on our 
infrastructure installation.   We were able to complete all of the rough grading for phase 1 and phase 2 
and the installation of the wet utilities (water/sewer/storm) for phase 1.  As you may know, the largest 
wall is in phase 1, which was completed as well.  There are two bridges that are critical path items that 
could impact our ability to even access phase 3.  We made the decision to keep the construction of the 
two bridges moving through the winter months, which has gone well, even with a normal amount of 
snow fall this year.   The bridges have been completed to subgrade, allowing full access to phase 3 right 
as winter/spring broke. 

Part of our scheduling of the vertical portion of the project required that the roads are paved prior to 
our being able to procure a building permit.  Interestingly, state legislation was passed in 2018 that 
permits the issuance of a building permit prior to the roads being paved.  Once we learned of that 
legislation, we started submitting townhome plans to the county last fall.   We currently have the permit 
for the first building and have made application for the other six buildings in phase 1 and phase 2.  The 
phase 3 townhomes plans are about 90% completed and we hope to submit them to the county in 
about two or three weeks.  We are submitting for six single family homes over the course of the next 
two to three weeks. 

Following a winter that had Snowbird reach 700 inches, Utah has recorded the wettest spring 
(March/April/May) since records have been kept (about 120 years).  This weather has delayed our 
progress.  (See below.) Utah has been in a drought status for some time, which typically permitted 
road/building to begin much earlier; we now are gearing back up to really push into June with the 
roadways.  

We have the design for a model home submitted to the county, as well as five other homes in phase 2 as 
mentioned before.  We have a model being designed for phase 3 that is in early stages.   

Our team meets weekly to discuss what the next steps should be taken to ensure the project balances 
the installation of roads while also constructing townhomes and single family homes.   We do have some 
options we are looking at if we are unable to pave the entire project, we pave certain roads to permit 
the ease of access to homes and townhomes under construction and to obtain certificates of occupancy 
for most of the units started this summer.   

We will be able to give a bit more detail on the 2019 vertical and horizontal status during our next 
update.  

2019 workdays lost due to weather: 

• January 10 days lost  
• February 9 days lost 
• March 12 days lost 
• April 10 days lost  
• May 10 days lost 



TOTAL  51 Days lost to weather     

At five workdays per week this adds up to ten work weeks lost this spring. 

During the winter and spring months, our development team finalized the new marketing brochures, 
renderings, floor plans, and website (www.DiscoveryRidgeParkCity.com) .   Our broker (Berkshire 
Hathaway) completed the outfitting of the sales office for Discovery in their Red Stone office, which is 
located very centrally in the Kimball Junction area.  Our launch was on March 21st and was well attended 
by more than 200 of the top real estate producers from the Park City and Salt Lake markets.  We 
launched a comprehensive social media marketing program via Facebook, Instagram, and AdWords 
which has trended very well looking at data provided by Google Analytics. 

We are finalizing our real estate purchase contract in the next week, as well as all necessary disclosures.  
With the weather finally drying out the first week of June, our brokers are scheduling site visits to 
interested buyers.   In addition to the townhome interest, there has been a fair amount of interest in the 
single family homes due to their size, location, and price point.  If any RWN investors are interested in 
looking at a specific unit, please contact RWN for further sales information. 

 

 

 

 

 


